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1 . HELLENIC INVESTMENT COMPANY S.A. (HIC) WAS 
ESTABLISHED IN OCTOBER 1972 IN ACCORDANCE WITH THE 
PROVISIONS OF STANDING LEGISLATION (LEGISLATIVE DECREE 
608/1970) GOVERING ESTABLISHMENT AND OPERATION OF 
INVESTMENT HOLDING COMPANIES AND MUTUAL FUNDS AND 
FOLLOWING CURRENCY COMMITTEE APPROVAL. HIC HAS BEEN 
OPERATING AS A PROFIT MAKING ENTERPRISE AND IS, 

BY ITS BY-LAWS, OBLIGATED TO PAY, ANNUALLY, DIVIDENDS 
TO ITS SHAREHOLDERS. WE ARE NOT AWARE OF ANY EVIDENCE 
THAT GOG IS TRYING TO IMPOSE, THROUGH MAJORITY SHARE- 
HOLDER POSITION OF HELLENIC INDUSTRIAL DEVELOPMENT BANK 
(ETVA), POLITICALLY MOTIVATED FINANCIAL POLICIES ON HIC. 

2. ACCORDING TO LOCAL MANAGER, WHO IS 

VICE CHAIRMAN OF HIC AND A MEMBER OF ITS INVESTMENT 
COMMITTEE, MANAGEMENT OF HIC HAS BEEN ENTIRELY ON THE 
BASIS OF BUSINESS CRITERIA TO DATE. HE SEES NO 
REASON TO SUSPECT ANY CHANGE IN THE ATTITUDE OF ETVA 
IN THE FORESEEABLE FUTURE. 
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